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FINANCIAL EXPRESS

THIS IS ONLY AN ADVERTISEMENT FOR INFORMATION PURPOSES AND NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR
OFFERTOACQUIRE, PURCHASE OR SUBSCRIBE FOR SECURITIES.NOT FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA

DURLAX

TOP SURFACE LIMITED

DURLAX TOP SURFACE LIMITED

Our company was originally incorporated as Durlax Archtech Private Limited on May 03, 2010 as a private limited company under the provisions of Companies Act, 1956 pursuant to Certificate of Incorporation issued by RoC, Mumbai. Further, the name of the company was
changed to Durlax India Private Limited vide the Certificate of Incorporation pursuant to change of name dated August 23, 2017 issued by RoC, Mumbai. subsequently, the name was changed to Durlax Top surface Private Limited vide Certificate of Incorporation pursuant to change
of name dated January 06, 2023 issued by RoC, Mumbai. The Company was converted into a public limited company pursuant to shareholders resolution passed at the General Meeting of our Company held on January 27, 2023 and the name of our Company was changed to
"Durlax Top Surface Limited" and a Fresh Certificate of Incorporation dated March 29, 2023 was issued by RoC, Mumbai. The Corporate Identity Number of our Company is U74999MH2010PLC202712. For details of incorporation, change of name and registered office of our
Company, please refer to chapter fitled “General Information” and “History and Certain Corporate Matters” beginning on page 60 and 137 respectively of the Red Herring Prospectus.(“RHP").

Registered office: 301, Jaisingh Commonspace, Dayal Das Road, FP362, W.E. Highway, Vile Parle (East), Mumbai - 400 057, Maharashtra, India. | Telephone: +91-75067 99831 |
Email: cs@durlaxindia.com | Website: www.durlax.com | Gontact Person: Komal Birla , Company Secretary and Compliance Officer | Corporate Identity Number: U74999MH2010PLC202712.

OUR PROMOTERS: SHRAVAN SUTHAR AND LALIT SUTHAR

INITIAL PUBLIC OFFER OF 60,00,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH ("EQUITY SHARES") OF DURLAX TOP SURFACE LIMITED ("COMPANY") FOR CASH AT A PRICE OF ¥ [+] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [=] PER EQUITY SHARE) ("OFFER FRICE")
AGGREGATINGUP TO % [+] LAKHS COMPRISING A FRESH ISSUE OF UP TO 42,00,000 EQUITY SHARES AGGREGATING UP TO ¥ [+] LAKHS BY OUR COMPANY ("FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 18,00,000 EQUITY SHARES AGGREGATINGUP TO % [+] LAKHS BY OUR PROMOTER
SELLING SHAREHOLDER, (THE “OFFERED SHARES") (THE "OFFER FOR SALE" AND TOGETHER WITH THE FRESH ISSUE, THE "OFFER") OF WHICH 3,00,000 EQUITY SHARES AGGREGATING TO ¥ [+ ] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE OFFER (THE “MARKET
MAKER RESERVATION PORTION"). THE OFFER, LESS MARKET MAKER RESERVATION, LE. NET OFFER 57,00,000 EQUITY SHARES OF FACE VALUE OF * 10 EACH AT PRICE OF ¥ [+] PER EQUITY SHARE AGGREGATING TO 2 [ +] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET OFFER". THE OFFER
AND THE NET OFFER WILL CONSTITUTE 36.08% AND 34.28% RESPECTIVELY OF THE FULLY-DILUTED POST- OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE FACE VALUE OF EQUITY SHARES 1S 10EACH. THEOFFER PRICE IS [« TIMES THE FACE VALUE OF THE EQUITY SHARES.

THE OFFER IS BEING MADE IN ACCORDANCE WITH REGULATION 229(2) OF THE SEBI ICDR REGULATIONS
QIB CATEGORY: NOT MORE THAN 50% OF THE OFFER
NON-INSTITUTIONAL INVESTOR CATEGORY: NOT LESS THAN 15% OF THE OFFER
FIETAIL CATEGOH\" NHT LESS THAN 35% OF THE DFFEH

PHICE BAHD 165 TOI 68 FEFI EGUIT\" SHAHE IJ'F FﬁGE UALI.IE OF ? 1ﬂ EAGH
THE FLOOR PRICE IS 6.5 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 6.8 TIMES OF THE FACE VALUE.
BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 2000 EQUITY SHARES THEREAFTER.

ANCHOR INVESTOR BIDDING DATE ON*: TUESDAY, JUNE 18, 2024
B D | OF FE R i R
PROGRAM BID/ISSUE OPENS ON: WEDNESDAY, JUNE 19, 2024
BID/ISSUE CLOSES ON: FRIDAY, JUNE 21, 2024**

*Our Company, in consultation with the BRLM, may consider participation by Anchor Investors. The Anchor Investor Bid | Offer Period shall be one (1) Working Day prior to the Bid/Offer Opening Date in accordance with the SEBHICDR Regulations.
** Our Company, in consultation with the BRLM, may consider closing the Bid!Offer Period for QIBs one (1) Working Day prior to the Bid/lssue Closing Date in accordance with the SEBHCDR Regulations. UPlmandate end time and date shall be 5.00PM on Bid/ Offer Closing Date.

RISKS TO INVESTORS

i. The average cost of acquisition of Equity Shares acquired by the Promoters as on the date of the Red Herring Prospectus is:

(Please scan this
QR Code to view the RHP)

Name of the Promoter No. of Equity Shares held Average cost of acquisition per Equity Share
Mr. Shravan Suthar 63,01,399 11.18
Ms. Lalit Suthar 18,13,129 7.44
ii. Weighted Average Cost of Acquisition for all Equity Shares transacted in one year, eighteen months and three years preceding the date of the Red Herring Prospectus by all the shareholders:
Period Weighted Average Cost Upper end of the Price band (X 68) is ‘X’ times the Range of acquisition price:
of Acquisition (in ) # Weighted Average Cost of Acquisition Lowest Price - Highest Price (in)
Last1year Nil Nil Nl
Last 18 months Nil Nil 0
Last 3 years Nil Nil 0

# As certified by N K Mittal & Associates, Chartered Accountants, Statutory and Peer Review Auditor by way of their certificate dated June 11, 2024.
iii.Weighted average cost of acquisition compared to floor price and cap price.

Past Transactions Weighted average cost of acquisition (%) Floor Price T 65/- Cap Price T 68/-
"WeigFted average cost of acquisfion (WACA) of Primary issuances | 30.00 217 227
Weighted average cost of acquisition (WACA) of secﬂndary transactions NA NA NA

iv. The BRLM associated with the Offer have handled Eight public issues in the past three years, out of which two issue closed below the issue price on listing date.

v, The Price/Earnings ratio based on diluted EPS for Fiscal 2024 for our Company at the upper end of the Price Band is 16.75 times as compared to the average industry peer group Price/Earnings ratio of 11.90 times.

vi. Weighted Average Return on Net Worth for fiscals 2024, 2023 and 2022 is 16.36 %.

vil. We are dependent on a few customers for a major part of our revenues. Further we do not enter into long-term arrangements with our customers and any failure to continue our existing arrangements could adversely affect
our business and results of operations.

viii. We do not have long term agreements with suppliers for our raw materials and an increase in the cost of or a shortfall in the availability of such raw materials could have an adverse effect on our business, results of
operations and financial condition.

ix. Under-utilization of our production capacities could have an adverse effect on our business, future prospects and future financial performance.

x. The majority of our operative income is derived from the domestic market and any adverse developments in this market could adversely affect our business.

xi. We donotenterinto long-term arrangements with our distributors and any failure to continue our existing arrangements could negatively affect our business and results of operations.

3. Industry Peer Group P/E ratlo

The Offer Price is determined by our Company and Promoter Selling Shareholder in consultation with the BRLM on the basis of the quantitative and | | Particulars Industry P/E (Number of times)
qualitative factors as described below. Industry

The face value of the Equity Shares is T 10/- each and the Offer Price is 6.5 timas the face value at lower end of the Price Band and 6.8 times at higher end of Highes.t_ 23.79

the Price Band. Lowest 0
Qualitative Factors Average r 11.00

aome of the qualitative factors which form the basis for computing the Offer Price are
= Focusing on multiple end-user industries
= Wide and diverse range of product offerings

*Notes:
I. Theindustry P/ E ratio mentioned above is for the financial year ended March 31, 2024
2. P/E Ralio has been computed based on the closing markef price of equily shares on the BSE websile on June 10, 2024, divided by the Diluted EPS far

= Experienced promoters and management team with industry knowledge and an established track record Financial year ended March 31, 2024,

= Diversified distnbution network across India catering to customers 3. Al the financial information for isted industry peers mentioned above Is sourced from the audited financial statements of the refevant companies for

For further details, see “Our Business - Strengths” on page 114 of the RHE. Fiscal 2024, asavailable on the websites of the Stock Exchanges.

Quantitative Factors 4. Return on Nei Worth (RONW)

Some of the information presented below relating to our Company is derived from the Restated Financial Statements. Fiscal Returnon Net Worth (RONW) (%) Weights

aome of the quantitative factors which may form the basis for calculating the Offer Price are as follows: Fiscal 2024 ' 23.12 3

1. Basic and Diluted Earnings Per Share (EPS): Fscal 2023 12,93 2

Financial Year Basic and Diluted EPS (in ¥) Weights Fiscal 2022 3.75 1

Fiscal 2024 4.06 3 Weighted Average 16.36

Fiscal 2023 1.7 | 2 Notes:

Fiscal 2022 0.41 i (1) Weighted Average = Aggregate of year-wise weighted RoNW divided by the aggregate of weights i e. sum of (RoNW x Weight) for each year | Total of
: weights.

I':::J il b 2) Tfm%’fuums disclosed above are based on the Restated Financial Statements of our Company.

{3} Returnon Net Worth (%) = Restated Profitf (loss) affributable to owners of the company [ net worth at the end of ihe year.

1. Weighted average = Aggregate of year-wise weighted EPS divided by the aggregate of weights i.e. sum of (EPS x Weight) for each year Total of weights. | ) Net-worth, as restated at the end of the refevant period (Equity attributabile to the owners of the company, excluding non-controling interest),
2, Basic and diluted EPS are based on the Restated Financial Statement. 5. Net Assetvalue (NAV) per Equity Share

: ; i
4,1 he f_an:E value of each Equity Eh_are 53 10/~ | | | _ Parieaias Amount (%)
4, Earnings per Share {¥) = Profit after tax excluding exceptional items for the year divided by the weighted average no. of equity shares during the - , -
respective year/period. Met Asset Value per Equity Share as of 315t March 2024 17.58
5. Earnings per Share calculations are in accordance with the nofified Accounting Standard 20 'Earnings per share'. Net Asset Value per Eq”!rﬁ" ohare as of 31stMarch 2023 13,48
6. The figures disclosed above are based on the Restated Financlal Statements, Net Asset Value per Equity Share as of 31st March 2022 10.92
7. The Company approved the issue of seventy-gight bonus shares of face value ¥ 10 /- sach for every one existing fully paid-up equity share of face value After completion of the Offer
T10/- pach. (i) AtFloor price 28.56
2. Price/Earning (P/E) ratio in relation to Offer Price of 7 [ = |/- (ii) At At Eau Price 30.31
Particulars P/E al the Floor Price (number of times) P/E at the Cap Price (number of times) Offer Price per equity share [*]
P/E ratio based on Basic EPS for Fiscal 2024 16.01 16.75 Woles:
P/E ratio based on Diluted EPS for Eiscal 2024 16.01 16.75 1. NetAssetValue per Equity Share is calculated as fotal equity divided by tolal number of oufstanding equities shares during the respective year.
R : o T : ; 2. The Company approved the issue of seventy-eight bonus shares of face value 10 each for every one existing fully paid-up equity share of face value
Notes: Price/ Earning (P / E) ratiois computed by dividing the price per share by earnings per share, #10each

ﬂnanﬂiaiexp.epapr.in




THURSDAY, JUNE 13, 2024

13 FINANCIAL EXPRESS WWW.FINANCIALEXPRESS.COM

Continue From Previous Page...

6. Comparison of Accounting ratios with Peer Group Companies

Name of the Company For the year ended March 31, 2024
\Face value (¥)|Revenue from operations Basic EPS| Diluted EPS| P/E (based on | Return on average| NAV per Equity
R in Lam]m (%) ﬂ-] Diluted EFS] net worth {tﬁ!] Share ﬁl

Durlax Top Surface Limited | 10 9,076.42 4.06 4.06 [*] 2312 17.58
Peer Group

Kaka Industries Limited 10 17.021.63 10.34 10.34 17.53 25.2h 37.69
Dhabriya Polywood Limited | 10 21,163.30 13.0 130 23.79 17.10 76.08
Pokarna Limited 2 3.796.57 {1.03) {1.03) - (5.63) 38.63

Source; The financial information for listed industry peers mentioned above is basis {if applicable) sourced from the Annual Reparts of the peer company

uploaded on the BSE website for the year ended March 31, 2024,

Noles:

1, P/E Ratio has been computed based on the closing market price of equity shares on the BSE website on June 10, 2024, divided by the Diluted EPS for
financial year ended March 37, 2024,

2. RoNW fs computed as nef profit after tax divided by the closing net worth, Net worth has been computed as sum of share capilal and reserves and
SUDIUS,

3. NAV s computed as the closing net worth divided by the total number of outstanding equity shares.

Based on the above qualitative and quantitative parameters, the Company and Promoter Selling Shareholder in consultation with the Book Running Lead

Manager believes that the Offer price of T [« ] per share for the Public Offer is justified.

Investors should read the above-mentioned infarmation along with "Risk Factors™, "Our Business™, Management Discussion and Analysis of Financial
Position and Results of Operations”™ and “Financial Information” on pages 29, 114, 166 and 163, of the RHP respectively, to have amaore informed view, The
trading price of the Equity Shares could decline dug to the factors mentioned in the “Risk Factors” and you may lose all or part of your investments.

BID/OFFER PROGRAMME
ANCHOR PORTION OPENS/CLOSES ON TUESDAY, JUNE 18, 2024*

BID/OFFER OPENS ON WEDNESDAY, JUNE 19, 2024*

BID/OFFER CLOSES ON FRIDAY, JUNE 21, 2024**

*0ur Company and Promater Seling Sharehoider, in cansultation with the BRLM, may consider participation by Anchor lnvestors in accordance with the
SEBIICDA Regulations. The Anchor investor Bidding Date shall be ome Working Day prior to the Bid/Offer Opening Date i.e. Tuesday, June 18, 2024.

** Our Company and Fromoter Selfing Shareholder, in consultation with the BRLM, may decide to close the Bid/Offer Period for Q185 one Working Day
prior to the Bid/Offer Closing Date, in accordance with the SEBI ICOR Regulations.

UF mandate end time and date shall be at 5.00 pm on Bid/Offer Closing Date,

In case of any revision in the Price Band, the Bid/Offer Period will be extended by at least three additional Waorking Days after such revision in the Price Band,
subject to the Bid/ Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, far
reasons to be recorded in writing, extend the Bid /Offer Period for a minimum of three Working Days, subject to the Bid/Offer Period not exceeding 10
Working Days. Any revision in the Price Band and the revised Bid/ Offer Peniod, if applicable, shall be widely disseminated by nofification to the Stock
Exchange, by issuing a press release, and also by indicating the change on the website of the BRLM and at the terminals of the members of the Syndicate
and by intimation to Designated Intermediaries and the Sponsor Bank, as applicable.

This Offer is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules; 1957, as amended
(“SCRR") read with Reguiation 229 of the SEBI ICDR Regulations and in compliance with Regulation 253 of the SEBI ICDR Regulations wherein not more
than 50.00% of the Net Otfer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“Q1Bs") (the “QIB Portion™), provided
that our Company and Promater Selling Shareholder in consultation with the BRLM may allocate up to 60.00% of the QIB Portion fo Anchor Investors on a
discretionary basis ("Anchor Inveslor Portion”). One-third of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject tovalid Bids
being received fram the domestic Mutual Funds at or above the Anchor Investor Allocation Price in accordance with the SEBI ICDR Regulations. In the event
of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion {other than the Anchor
Investor Portion) (“Net Q18 Portion”). Further, 5.00% of the Met (IB Portion shall be available for allocation on a proportionate basis to Mutual Funds only,
and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid
Bids being received al or above the Offer Price. However, if the aggregate demand from Mutual Funds is less than 5.00% of the Net QIB Portion, the balance
Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to (IBs. Further,
not less than 15.00% of the Net Offer shall be available for allocation on a proporfionate basis to Non-Institutional Investors and not less than 35.00% of the
Net Offer shall be available for allocation to Retail Individual Investors in accordance with the SEBI ICDR Regulations, subject to valid Bids being received
from them at or above the Offer Price. All Bidders, other than Anchor Investors, are required Lo participate in the Offer by mandatorily utilizing the Application
Supported by Blocked Amount ("ASBA”") process by providing details of their respective ASBA Account (as defined hereinatter) in which the corresponding
Bid Amounts will be blocked by the Self Certified Syndicate Banks (*SC5Bs”) or under the UPI Mechanism, as the case may be, to the extent of respective
Bid Amounts. Anchor Investors are not permitted to participate in the Offer through the ASBA process, For details, see "Offer Procedure”™ on page 214 of the
RHP

Bidders / Applicants should ensure that DP 1D, PAN and Client 1D and UPI 1D {for RIBs bidding through the UPl mechanism) are correctly filled in the
Bid cum Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN and Client 1D
available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidder/Applicants should ensure that the
beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client ID
and UP! 1D as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have authorized the Depositories to provide to the
Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These
Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s)
related to an Offer. Bidders/Applicants are advised to update any changes fo their Demographic Details as available in the records of the Depository
Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants’
sole risk. Investors musl ensure thal their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020, and
press release dated June 25, 2021.

* Simple, sale, | *Applications supported by blocked amount (ASBA) is a better way of applying to offers by simply
As B A smart way of | blocking the fund in the bank account. For further details, check section on ASBA below.
Application!!!! | Mandatory in Public offers. No cheque will be accepted.

UPIl-Now available in ASBA for all individual investors applying in public issues where the application amount is up
to ¥ 500,000, applying through Registered Brokers, Syndicate, COPs & RTAs. UPI-Now mandatory in ASBA for
Retail Individual Bidders (“RIBs") applying through Registered Brokers, DPs & RTA. RIBs also have the option to
submit the application directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and
! bankaccount,

Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CEDT notification dated February 13, 2020 and press release dated
June 25, 2021,

*ASBA has to be availed by all the investors except Anchor Investors, UPlmay be availed by Retail Individual Bidders.

For details on the ASBA and UPI process, please refer to the details given in ASBA Form & abridged prospectus and also please refer to the section "Offer
Procedure” beginning on page 214 of the RHP The process is also available on the website of AIBI and Stock Exchange in the General information
Document. ASBA Forms can be downloaded from the National Stock Exchange of India Limited ("NSE™) and can be obtained from the list of banks that is
displaying on website of SEBI at www.sebi.gov.in. List of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. For the list of
UPI Apps and Banks live on IPO, please refer to the link: www.sebi.gowin. ICICI Bank Limited has been appointed as Sponsor Bank for the offer in
accordance with the requirements of the SEBI Circular dated November 1, 2018, as amended. For UPI related queries, investors can contact NPCI at the
toll-free number: 18001201740 and mail ld: ipo.upiEnpei.org.in

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information an the main objects and other
objects of our Company, see "History and Certain Corporate Matters”™ on page 137 of the RHP. The Memorandum of Association of our Company is a
material document for inspection in relation to the Offer. For further details, see the section “"Material Contracts and Documents for Inspection” on page 265
of the RHP

LIABILITY OF MEMBERS OF THE COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The authorised share capital of the Company is T 20,00,00,000/- divided
into 2,00,00,000 Equity Shares of ¥ 10/- each. The issued, subscribed, and paid-up share capital of the Company before the Offeris T 12.42,77,010/-
divided into 1,24,27 701 Equity Shares of ¥ 10/~ each. For details of the Capital Structure, see chapter titled *Capital Structure” beginning on page 71 of the
RHF

MAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY
THEM: Given below are the names of the signatories of the Memaorandum of Association of the Company and the number of Equity Shares subscribed by
themn at the time of signing of the Memorandum of Association of our Company: Shravan Suthar — 20,000 Equity Shares, and Lalit Suthar — 20,000
aggregating to 40,000 Equity Shares of ¥ 10/- each.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the Emerge Platform of National Stock Exchange of
India Limited (*NSE emerge”) in terms of the Chapter IX of the SEBI {ICDR) Regulations, as amended from time to time. Our Company has received an In-
Principle approval letter dated March 5, 2024 from NSE for using its name in the Ofter Document for listing of our shares on the Emerge Platform of NSE. For
the purpose of this Offer, the Designated Stock Exchange will bathe NSE.

DISCLAIMER CLAUSE OF NSE: It 15 to be distinctly understood that the permission given by NSE should not in any way be deemed of construed that the
Offer Document has been cleared or approved by NSE nor does it certify the correciness or completeness of any of the contents of the Offer Document. The
investors are advised to refer to page 194 of the KHP for the full text of the Disclaimer Clause of NSE.

GENERAL RISK: Investments in Equity and Equity related securities involve a degree of risk and investors should not invest any funds in this Offer unless
they can afford to take the sk of losing their entire iInvestment, Investors are advised to read the risk factors carefully before taking an investment declsion In
the Offer. For taking an investment decision, investors must rely on their own examination of our Company and the Offer including the risks involved. The
Equity Shares issued in the Offer have not been recommended or approved by the Securities and Exchange Board of India ("SEBI"), nor does SEBI
guarantee the accuracy or adequacy of the Red Herring Prospectus. Specific attention of the investors is invited to the section “Risk Factors™ beginning on
page 29 of the RHP

BOOK RUNNING LEAD MANAGER REGISTRAR TO THE OFFER COMPANY SECRETARY AND
COMPLIANCE OFFICER

=\PERT O B RFACE LIMITED
GLOBAL

301, Jaisingh Commonspace, Dayal Das Road,
FP362, W.E. Highway, Vile Parle (East), Mumbai
EXPERT GLOBAL CONSULTANTS —400 057, Maharashtra, India.
PRIVATE LIMITED Email: cs@durlaxindia.com
1511, RG Trade Tower Netaji Subhash Place, Tel No.: +91-75067 99831
Pitampura, New Delhi - 110034, India Website: www.durlax.com
Telephone: +91 11 4500 8234
Email: ipoi@expertglobal.in
Webhsite: www.expertalobal.in
Investor grievance email.
compliance@expertglobal.in
Contact Person: Mr, Gaurav Jain
SEBI registration number: INMO00D012874
CIN: U741100L201 0PTC205995

LI

LAMWITED PAYSMENTS (IWTERFACE

BIGSHARE SERVICES PRIVATE
LIMITED

56-2, 6th Floor, Pinnacle Business Parl, Next to
Ahura Centre, Mahakali Caves Road, Andheri
(East), Mumbai - 400 093, Maharashira, India
Telephone: 022-6263 8200

Facsimile: 022-6263 8289

Email: ipo@bigshareonline, com

Investor grievance email:
investori@bigshareanline.com

Contact Person; Mr. Vinayak Morble
Website: www.bigshareonline.com

SEBI Registration Number: INROODD01385
CIN: U39999MH1994PTCOTE534

AVAILABILITY OF RHP: Investors should note that investment in Equity Shares invalves a high deqgree of risk and investors are advised to refer to the Red
Herring Prospectus and the Risk Factor contained therein, before applying in the Issue. Full copy of the Red Herring Prospectus shall be available at the

Investors can contact the Company Secretary and
Compliance Officer, BRLM or the Registrar to the
Offer in case of any pre- Offer or post Offer related
problems, such as non-receipt of letters of
Allotment, non-credit of Allotted Equity Shares in
the respective beneficiary account, non-receipt of
refund orders or non-receipt of funds by
electronic mode.

Company.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Durlax Top
Surface Limited (Telephone: +91-75067 99831) BRLM: Expert Global Consultants Private Limited (Telephone: +91 11 4509 8234), Syndicate Member:
Globalworth Securities Limited (Telephone; 022-6919 0011), Registered Brokers, RTA and CDPs participating in the Offer. Bid-cum-application Forms will
also be available on the websites of NSE (www.nseindia.com) and the designated branches of SCSBs, the list of which is available at websites of the Stock
Exchange and SEBI.

SYNDICATE MEMBER: Globalworth Securities Limited
BANKERS TO THE OFFER/ SPONSOR BANK,/ ESCROW COLLECTION BANK / PUBLIC OFFER BANK/ REFUND BANK: ICICI Bank Limited
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP
For DURLAX TOP SURFACE LIMITED
On Behalf of the Board of Directors
Sd/-
Managing Director

Place: Mumbai
Date: June 13, 2024

DURLAX TOP SURFACE LIMITED is proposing, subject to applicable statutory and requiatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake an initial public offering of its Equity Shares and has filed the RHP with Registrar of Companies, Mumbal on June 12,
2024. The RHP shall ba available on the website of the BRLM to the offer at www.éxpertglobal.in and websites of NSE i.e. www.nseindia.com. Investors should note that investment in equity shares Involves a high degree of risk and for details relating to the same, see section titled *Risk Factors” beginning on page 29

of the RHP Potential investors should not rely on the DRHP for making any investment decision.

The Equity Shares offered in the offer have not been and will not be registered under the U.S. Securities Actof 1933, as amended (the “Securities Act”™) or any state securities laws in the United States, and unless so registered, may not be offered or sold within the United States except pursuant to an exemption from, or
ina transaction not subject to, the registration requirements of the Securities Act and any applicable U.S. state securities laws. There will be no public offering in the United States and the securities being offered in this announcement are not being offered or sold in the United States.

FIS G Finquest Financial Solutions Private Limited | —
INVITATION FOR EXPRESSION OF INTEREST ("EQI") FOR L'I CIN : LUT4140MH2004PTC 146715 % d t
M/S SHREE MAHESHWAR HYDEL POWER CORPORATION LIMITED Reg. Office : 602, Boston House, 6th Floor, Suren Road, Andheri (East), Mumbai - 400033 I g I
(PERATING IN HYDRO POWER PROJECT AT MANDALESHWAR, MADHYA PRADESH Emall ID : hpatel@finquastoniine.com, Website : www finguestiinance.in
(Under sub regulation (1) of Regutation 364 of the Insalvency and Bankrupicy Board of india Extracts of Statement of audited Consolidated Financial Results for the Year Ended March 31, 2024
(Insalvency Resolution Process for Corporate Persons) Regulations, 2016 : - Go o I G IT G EN ERAL I Ns U RANCE Ll M IT E D
(Rs. in Lakhs except earning per share data)
VANT PARTICULARS CIN: UGED10PN2016PLC167410
RELEVANT PARTICULARS : Far the Year ended IRDAI Registration No. 158, Date of Registration with IRDAI - 20 Sep 2017
1, | Mame of the comarate deblar along with | Shree Maheshwar Hydel Power Corporation Limited || | sr, : ) g T YRR il
| PAM & G LLP Mo, PAA N0, AARCS 41 TR Mo Particulars Consolidaied Registered Office Address: 1 to 6 Floor, Ananta One, Pride Hotel Lane, Marveer Tanaji Wadi, Cify Survey Mo, 1575,
GO L0101 MP1SSAPLED0TGRT 315t March, 2024 {Audited) 315t March, 2023 [Audited) Shivajinagar Pune MH 411005 1N, www.godigit.com, Toll free no, 1600 300 34448,
2. | Aodress of the magistared office Abnayanchal Pansar Post-Mandalshwar Madhya 1 | Total Income rom Oparations 58,0024, TR 46,462 55 STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MAR 2024
Pradesh- 451221 2 | Met Profit/ (Loss) for the period (before Tax, Excepliona! andrar (Rs: in lakhs)
% | URL GTwebsite m Extraordinary lbams) 1381332 {6,451.75) . : !
4. | Dotais of piace where majorily of xed | AbNayanchal Pansac Post-Mandakshwar Madhya || |3 [Net Profit' {Loss) for the period before tax (after Exceptionsl and! or ot,| Ewtea sHonEEncg LAOn | YesrEpded /AR (h
| ase8ts am kcatad Pradash- 451221 Extraordinary llarms) 13.813.32 16,451.75) Mo, 31 Mar 2024 | 31 Mar 2023 | 31 Mar 2024 | 31 Mar 2023
5. |Installed capactty of main products’ | Capacity: 10 Turbines of 40 MW each £ | Nat Profit -:Lnlssl for the period after tax (sher Exceptional and' or : Audited Audited Audited Audited
| Bérvices Installed: 3 Turbines of 40 MW each e Lk lis o) Total Income from Operations* 233,501 195458 | 901559 | 724,298
" T E " 3 | Total Profit after Comprehensive ncoms for the peod : : : !
B, | Quantity and valie of main products’| Commercial operations of progact ane yet i g ! : 2 | et Profit | iLosz) for the period £ BER 3 EED 18168 2 £54
| services soid in tast financial year COMMEns [Comprising Profit' {Loss) for the pesiod (after tax) and Othar gt Profit / (Lose) for the pario £ : g, J,
- _ Comprenensive Incoma {afier tax)] 1077113 724579 {before Tax, Exceplional and! or Extracrdinary llems)
Wbty wiom [T loacoraind R et T 9000 S10] | 5| Net Frofit {Loss) for e perod befors fax | 2ma|  wie | aest
8. |Further detads inchiding last availabée| URL: hitps:/fdrive google.com/drive/faiders/ 7 | Reserves {exciuding Revalualion Reserve] 427,14 2308574 ; 5 : '
financial statemeants. {with schedules) af | T7apNSXEsY EyIOMNERNBEURSTIRHT usp=dr 8 | Secuities Pramium Account T - tatter Exmj:lmmal .?rld.' or E}:.tIaDI'IjII'IEF_r.' [bems) o —
lwg }'an. |_|._'..4|5 ﬂ[ Ergdr_urs afe a_lmilatfe at i'|'E i:'"-i.; El HE-": ||'I-":'I'th 45 EWH EEEFE?H 4 NE[ Flrl:."ﬁt / I'LDEE:l Ear 1hﬂ |:IEI'II:|l:| EHEF tax :.EEE 2.552 TEI.1E"B 3.5\5'4
| AL List of Creditor: hitps:/iboi.povinuploads/claims! || [10] Paid up Dabit Capitall Outstandng Debl B5.416.16 68,387 24 {after Exceplionad and/ or Extraordinary Items)
penerate/ CLAIMST712916433 16826 pdl 11| Quistanding Redeemable Preference Shares - - 5 | Totad Comprehansive Income for the period NA NA | A A
8, |Eligihiity for resolution applicants under [URL:  kitips:/fdrive.gooeg|e_comfile/d 1 gD riklek 12| Dabl Equity Ratio 1.88 280 [Comprsing Profit! (Loss) for the period (after tax) and
gection 25(2)(h) of the Code is availabie at | vhOvkeaacSEQLAYTRUBGY S viewTusp=drive_link 13| Eamings Per Share (Face value of Rs. 10/ each) (for contimsng ard Other Comprehensive Income {after tax)]"
LR discanlinuad operabons) - — e : x
10| Last date for receipl ol expresson f | 26-06-2024 1. Basic: 33,83 (2e.75)] B Pad up Equity Share Capitad a7.516 a7 a0z 87 516 BT, 402
|ithare 2 Dijfutad 3383 {22 75) 7 | Reserves (excluding Revaluation Reserve) 167,146 147 828 167,146 147,829 |
1. Date of Bste of peovislonal Nst of | 01-07-2024 14| Capital Redemption Resarve MA NA. & | Nebworth 251,621 232547 | 251521 252 547
prospective resoiution apglicants 15| Dabeature Rademplion Raserve M.A M4, 9 | Paid up Debt Capital / Oulstanding Debt 35,000 45 000 =
12 | Last date for submission of cbjections 1o | DE-07-2024 16| Debt Service Covarage Ratic A WA, = = _ :
| provisianal ist 17| nterast Sarvice Coverage Ralo NA NA. 10 | Debenture Redempion Reserves
13| Date of issue of final Bst of prospective | 08-07-2024 Notes : 11| Eamings per share {face value of T10/- each)
| resolution apalicants 1. The above audited consolidated financial results of the Company Tor the year ended March 31, 2024 and the Audilor's 1. Basic (n T) 060 0.29 2108 0.41
14.; Date ot issue of Informaban [9-07-2024 Report therean of the Statutory Auditors of the Company have been reviewed by the Audit Committee at their mesting 2. Diluted (in T} 059 079 205 0.40
MEHMorandLm, evaluaton matri and held on June 10, 2024 and approved by the Board of Directors at its meeting held on June 11, 2024 and have been Nt
| et for rsolilon pians to subjected 1o review by the statutary auditors. g o _ _ _ _
PEOSPECIVE FRSLI0N applcants _ 2. The above is an exiract of the detailed format of Quarterly/Yearly Financial Results filed with the Stock Exchange under “Total Income from Operations is gross written premium, gross of reinsurance and netof applicable taxes.
13 tg:g‘d“te far submission of resolution | 08-08-2024 Requlation 52 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, The Full Tormal af he **The Indian Accounting Standards (IND AS) are curmently not applcable to Insurance companies in India.
e s et e - Quarterly Financial Results are available on the websites of BSE at www bseindia.com and on the Company's website i . it . "
76.| Process amal i 10 Submi Expression of | cim shreemaheswar @gmal com at F‘ ol pany Curing the year the Company J!.as. bh;ar:-gad |'e.5 expenditure allocation and apporlionment maMlngy for allecating "Operating
infiret L l‘”qUE‘ﬁ Inance.in o - _ _ . Expensas related to Insurance Busimess™ to various segments and sub-segments for betier presentation of segmental results. As per
T — z 3. Forthe items referred in reguiation 52(4) of the SEBI (Listing Obligation and Disciosure Requirement) Regulations, 2015 the new methodology, expenditure which ara not directly attributable and identifiable to business segments, are allocated befween
E Af5 e operations of the Lomorake Dathor were at stand-tl a3 on i Insobvency Commercerment the pertinent IiiErE‘SﬂSUFlE have IbEBI'I made to the B3E al'llﬂr_ can be accessed on the websites of BSE at www.bseindia.com product classes | business group they relate to and apportoned basis suitable expense driver such as nef whitten premium, gross
Wote: Th Initation for Exprassion of Interest dated 27,01.2023 & 13,12 2023, has boen modified wih and on the Cﬂmﬂa_nﬁ website al www.finquestfinance.in . written premsum and number of policies at such product class [ group level. Earlier tha Comgpany was allocating axpenditure which are
the consent of the Commities: of Creditor of SMHPCL parsuant to. reguistion 36A48) of CIRP 4. Company has publish Extracts of statement of standalone audited financial results for the year ended March 31, 2024 not directly atinbutable and identifiable to business segments, on Gross Writlen Premiurm and count to policies a1 the Company Level
Regulation. ' an June 01, 2024, which were approved by the Board of Directors at their meeting held on May 30, 2024, This change does not have any impact on the operating profit of the Company.
) For 'J_FISA Insolvency Professionals LLP For Finguest Financial Solutions Private Limited The above Is an exiract of the detaled format of quartery and year ended Financial Results filed with the Stock Exchanges under
Resolution Professional-Ms Shree Maheshwar Hydel Sdi- Regulabon 33 of the SEBI (Listing Cbligations and Descloswre Reguirements) Regulations, 2015, The full format of the quarterly and
Power Corporation l'“t:;i“;'ge'%“mghmnp] Hardik B. Patel year bo date Financial Results are available on the websites of Stock Exchanges (www.bseindia.com) and (www.nseindia.com) and
jender Sharma 2 ' ' he: Company (www.godigit com
IBBI Registration Ne.: 1BVIPE-001 318832022 23,50003 | | Date : 11.06.2024 Mahageng: Jsctor & LED Bkt ke |
Address: Builing No. 11, 03rd Foor, Hargovind Enclave, Vikas Marg. Delhi-110092,| | Place : Mumbai DIN : 00390663 For and-on behalf of the Board of Directors
Registered E-mail I0: viznder@vsa natin S
Date: 13/06/2024 Process Mail Id: cirp shreemaheshwan@gmall.com Place: Bengaluru Jasleen Kohli =
Ptace: New Delhi AFA valid upto 28.71 2024 Date; 11 June 2024 Managing Director and Chief Executive Officer 3
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BID / OFFER

PROGRAM

THIS IS ONLY AN ADVERTISEMENT FOR INFORMATION PURPOSES AND NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR
OFFERTO ACQUIRE, PURCHASE OR SUBSCRIBE FOR SECURITIES.NOT FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA

DURLAX

TOP SURFACE LIMITED

DURLAX TOP SURFACE LIMITED

Our company was originally incorporated as Durlax Archtech Private Limited on May 03, 2010 as a private limited company under the provisions of Companies Act, 1956 pursuant to Certificate of Incorporation issued by RoC, Mumbai. Further, the name of the company was
changed to Durlax India Private Limited vide the Certificate of Incorporation pursuant to change of name dated August 23, 2017 issued by RoC, Mumbai. Subsequently, the name was changed to Durlax Top Surface Private Limited vide Certificate of Incorporation pursuantto change
of name dated January 06, 2023 issued by RoC, Mumbai. The Company was converted into a public limited company pursuant to shareholders resolution passed at the General Meeting of our Company held on January 27, 2023 and the name of our Company was changed to
“Durlax Top Surface Limited” and a Fresh Certificate of Incorporation dated March 29, 2023 was issued by RoC, Mumbai. The Corporate Identity Number of our Company is U74999MH2010PLC202712. For details of incorporation, change of name and registered office of our
Company, please referto chapter titled “General Information” and “History and Certain Corporate Matters” beginning on page 60 and 137 respectively of the Red Herring Prospectus.(“RHP”).

Registered office: 301, Jaisingh Commonspace, Dayal Das Road, FP362, W.E. Highway, Vile Parle (East), Mumbai - 400 057, Maharashtra, India. | Telephone: +91-75067 99831 |
Email: cs@durlaxindia.com | Website: www.durlax.com | Contact Person: Komal Birla , Company Secretary and Compliance Officer | Corporate Identity Number: U74999MH2010PLC202712.

OUR PROMOTERS: SHRAVAN SUTHAR AND LALIT SUTHAR

INITIAL PUBLIC OFFER OF 60,00,000 EQUITY SHARES OF FACE VALUE OF % 10 EACH (“EQUITY SHARES”) OF DURLAX TOP SURFACE LIMITED (“COMPANY”) FOR CASH AT A PRICE OF X [+] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X [+] PER EQUITY SHARE) (“OFFER PRICE”)
AGGREGATING UP TO X [] LAKHS COMPRISING A FRESH ISSUE OF UP TO 42,00,000 EQUITY SHARES AGGREGATING UP TO X [ <] LAKHS BY OUR COMPANY (“FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO 18,00,000 EQUITY SHARES AGGREGATINGUP TO X [ <] LAKHS BY OUR PROMOTER
SELLING SHAREHOLDER, (THE “OFFERED SHARES”) (THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH ISSUE, THE “OFFER”) OF WHICH 3,00,000 EQUITY SHARES AGGREGATING TO X [ +] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE OFFER (THE “MARKET
MAKER RESERVATION PORTION”). THE OFFER, LESS MARKET MAKER RESERVATION, I.E. NET OFFER 57,00,000 EQUITY SHARES OF FACE VALUE OF X 10 EACH AT PRICE OF X [ +] PER EQUITY SHARE AGGREGATING TO % [ +] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET OFFER”. THE OFFER
AND THE NET OFFER WILL CONSTITUTE 36.08% AND 34.28% RESPECTIVELY OF THE FULLY-DILUTED POST- OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE FACE VALUE OF EQUITY SHARES IS (1 10 EACH. THE OFFER PRICE IS [ +] TIMES THE FACE VALUE OF THE EQUITY SHARES.

THE OFFER IS BEING MADE IN ACCORDANCE WITH REGULATION 229(2) OF THE SEBI ICDR REGULATIONS
QIB CATEGORY: NOT MORE THAN 50% OF THE OFFER
NON-INSTITUTIONAL INVESTOR CATEGORY: NOT LESS THAN 15% OF THE OFFER
RETAIL CATEGORY: NOT LESS THAN 35% OF THE OFFER

PRICE BAND: X 65 TO X 68 PER EQUITY SHARE OF FACE VALUE OF X 10 EACH.
THE FLOOR PRICE IS 6.5 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 6.8 TIMES OF THE FACE VALUE.
BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 2000 EQUITY SHARES THEREAFTER.

BID/ISSUE OPENS ON: WEDNESDAY, JUNE 19, 2024

(R

BID/ISSUE CLOSES ON: FRIDAY, JUNE 21, 2024**

*QOur Company, in consultation with the BRLM, may consider participation by Anchor Investors. The Anchor Investor Bid / Offer Period shall be one (1) Working Day prior to the Bid/Offer Opening Date in accordance with the SEBI ICDR Regulations.
** Qur Company, in consultation with the BRLM, may consider closing the Bid/Offer Period for QIBs one (1) Working Day prior to the Bid/Issue Closing Date in accordance with the SEBI ICDR Requlations. UPI mandate end time and date shall be 5.00PM on Bid/ Offer Closing Date.

RISKS TO INVESTORS

i. The average cost of acquisition of Equity Shares acquired by the Promoters as on the date of the Red Herring Prospectus is:

Name of the Promoter No. of Equity Shares held Average cost of acquisition per Equity Share
Mr. Shravan Suthar 83,01,399 11.18
Ms. Lalit Suthar 18,13,129 7.44

ii. Weighted Average Cost of Acquisition for all Equity Shares transacted in one year, eighteen months and three years preceding the date of the Red Herring Prospectus by all the shareholders:

Period Weighted Average Cost Upper end of the Price band (X 68) is ‘X’ times the Range of acquisition price:
of Acquisition (in3)# Weighted Average Cost of Acquisition Lowest Price - Highest Price (in%)
Last 1year Nil Nil Nil
Last 18 months Nil Nil 0
Last 3 years Nil Nil 0

iii. Weighted average cost of acquisition compared to floor price and cap price.

# As certified by N K Mittal & Associates, Chartered Accountants, Statutory and Peer Review Auditor by way of their certificate dated June 11, 2024.

Past Transactions Weighted average cost of acquisition (3) Floor Price X 65/- Cap Price < 68/-
Weighted average cost of acquisition (WACA) of Primary issuances 30.00 217 2.27
Weighted average cost of acquisition (WACA) of secondary transactions NA NA NA

vi. Weighted Average Return on Net Worth for fiscals 2024, 2023 and 2022 is 16.36 %.
our business and results of operations.

operations and financial condition.

iv. The BRLM associated with the Offer have handled Eight public issues in the past three years, out of which two issue closed below the issue price on listing date.
v. The Price/Earnings ratio based on diluted EPS for Fiscal 2024 for our Company at the upper end of the Price Band is 16.75 times as compared to the average industry peer group Price/Earnings ratio of 11.90 times.

vii. We are dependent on a few customers for a major part of our revenues. Further we do not enter into long-term arrangements with our customers and any failure to continue our existing arrangements could adversely affect
viii. We do not have long term agreements with suppliers for our raw materials and an increase in the cost of or a shortfall in the availability of such raw materials could have an adverse effect on our business, results of
ix. Under-utilization of our production capacities could have an adverse effect on our business, future prospects and future financial performance.

X.  The majority of our operative income is derived from the domestic market and any adverse developments in this market could adversely affect our business.
xi. We do not enterinto long-term arrangements with our distributors and any failure to continue our existing arrangements could negatively affect our business and results of operations.

BASIS FOR OFFER PRICE

The Offer Price is determined by our Company and Promoter Selling Shareholder in consultation with the BRLM on the basis of the quantitative and
qualitative factors as described below.

The face value of the Equity Shares is % 10/- each and the Offer Price is 6.5 times the face value at lower end of the Price Band and 6.8 times at higher end of
the Price Band.

Qualitative Factors

Some of the qualitative factors which form the basis for computing the Offer Price are :

» Focusing on multiple end-user industries

» Wide and diverse range of product offerings

» Experienced promoters and management team with industry knowledge and an established track record

« Diversified distribution network across India catering to customers

For further details, see “Our Business - Strengths” on page 114 of the RHP.

Quantitative Factors

3. Industry Peer Group P/E ratio

Particulars Industry P/E (Number of times)
Industry

Highest 23.79

Lowest 0

Average 11.90

*Notes:

1. The industry P/ E ratio mentioned above is for the financial year ended March 31, 2024.

2. P/E Ratio has been computed based on the closing market price of equity shares on the BSE website on June 10, 2024, divided by the Diluted EPS for
Financial year ended March 31, 2024.

3. All the financial information for listed industry peers mentioned above is sourced from the audited financial statements of the relevant companies for
Fiscal 2024, as available on the websites of the Stock Exchanges.

4. Return on Net Worth (RONW)

1. Weighted average = Aggregate of year-wise weighted EPS divided by the aggregate of weights i.e. sum of (EPS x Weight) for each year /Total of weights.

Some of the information presented below relating to our Company is derived from the Restated Financial Statements. Fiscal Return on Net Worth (RONW) (%) Weights

Some of the quantitative factors which may form the basis for calculating the Offer Price are as follows: Fiscal 2024 23.12 3

1. Basic and Diluted Earnings Per Share (EPS): Fiscal 2023 12.53 2

Financial Year Basic and Diluted EPS (in3) Weights Fiscal 2022 3.75 1

Fiscal 2024 4.06 3 Weighted Average 16.36

Fiscal 2023 1.75 2 Notes:

Fiscal 2022 0.41 1 (1) Weighted Average = Aggregate of year-wise weighted RoNW divided by the aggregate of weights i.e. sum of (RoNW x Weight) for each year / Total of
; weights.

':I\Dl:a;g.lhled Average 2.68 @) Thegfigures disclosed above are based on the Restated Financial Statements of our Company.

(3) Returnon Net Worth (%) = Restated Profit/(loss) attributable to owners of the company / net worth at the end of the year.
(4) Net-worth, as restated at the end of the relevant period (Equity attributable to the owners of the company, excluding non-controlling interest).

Notes: Price/Earning (P/E) ratio is computed by dividing the price per share by earnings per share.

2. Basic and diluted EPS are b_ased on 'Fhe Restated Financial Statement. 5. Net Asset value (NAV) per Equity Share
3. The face value of each Equity Shareis¥ 10/-. -
. . ) ) . . . . . Particulars Amount (%)
4. Earnings per Share () = Profit after tax excluding exceptional items for the year divided by the weighted average no. of equity shares during the -
respective year/period Net Asset Value per Equity Share as of 31st March 2024 17.58
5. Earnings per Share calculations are in accordance with the notified Accounting Standard 20 ‘Earnings per share'. Net Asset Value perEquity Share as of 31st March 2023 13.48
6. Thefigures disclosed above are based on the Restated Financial Statements. Net AssetValue per Equity Share as of 31t March 2022 10.92
7. The Company approved the issue of seventy-gight bonus shares of face value Z 10/- each for every one existing fully paid-up equity share of face value After completion of the Offer
%10/-each. (i) At Floor price 29.56
2. Price/Earning (P/E) ratio in relation to Offer Price of X []/- (ii) At Cap Price 30.31
Particulars P/E at the Floor Price (number of times) P/E atthe Cap Price (number of times) Offer Price per equity share []
P/E ratio based on Basic EPS for Fiscal 2024 16.01 16.75 Notes:
P/E ratio based on Diluted EPS for Fiscal 2024 16.01 16.75 1. NetAsset Value per Equity Share is calculated as total equity divided by total number of outstanding equities shares during the respective year.

2. The Company approved the issue of seventy-eight bonus shares of face value % 10 each for every one existing fully paid-up equity share of face value
< 10each.

Continue From Next Page...
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6. Comparison of Accounting ratios with Peer Group Companies

Name of the Company For the year ended March 31, 2024
Face value ()| Revenue from operations| Basic EPS| Diluted EPS| P/E (based on | Return on average| NAV per Equity
(% in Lakhs)” ®) ) | Diluted EPS) | networth (%) | Share (%)

Durlax Top Surface Limited | 10 9,076.42 4.06 4.06 [*] 23.12 17.58
Peer Group

Kaka Industries Limited 10 17,021.63 10.34 10.34 17.53 25.25 37.69
Dhabriya Polywood Limited| 10 21,163.30 13.01 13.01 23.79 17.10 76.08
Pokarna Limited 2 3,796.57 (1.03) (1.03) - (5.63) 38.63

Source: The financial information for listed industry peers mentioned above is basis (if applicable) sourced from the Annual Reports of the peer company

uploaded on the BSE website for the year ended March 31, 2024.

Notes:

1. P/E Ratio has been computed based on the closing market price of equity shares on the BSE website on June 10, 2024, divided by the Diluted EPS for
financial year ended March 31, 2024.

2. RoNW is computed as net profit after tax divided by the closing net worth. Net worth has been computed as sum of share capital and reserves and
surplus.

3. NAVis computed as the closing net worth divided by the total number of outstanding equity shares.

Based on the above qualitative and quantitative parameters, the Company and Promoter Selling Shareholder in consultation with the Book Running Lead

Manager believes that the Offer price of X [ ] per share for the Public Offeris justified.

Investors should read the above-mentioned information along with “Risk Factors”, “Our Business”, Management Discussion and Analysis of Financial

Position and Results of Operations” and “Financial Information” on pages 29, 114, 166 and 163, of the RHP respectively, to have a more informed view. The

trading price of the Equity Shares could decline due to the factors mentioned in the “Risk Factors” and you may lose all or part of your investments.

BID/OFFER PROGRAMME
ANCHOR PORTION OPENS/CLOSES ON TUESDAY, JUNE 18, 2024*

BID/OFFER OPENS ON WEDNESDAY, JUNE 19, 2024*

BID/OFFER CLOSES ON FRIDAY, JUNE 21, 2024**

*Qur Company and Promoter Selling Shareholder, in consultation with the BRLM, may consider participation by Anchor Investors in accordance with the
SEBIICDR Regulations. The Anchor Investor Bidding Date shall be one Working Day prior to the Bid/Offer Opening Date i.e. Tuesday, June 18, 2024.

** Qur Company and Promoter Selling Shareholder, in consultation with the BRLM, may decide to close the Bid/Offer Period for QIBs one Working Day
priorto the Bid/Offer Closing Date, in accordance with the SEBI ICDR Regulations.

UPI mandate end time and date shall be at 5.00 pm on Bid/Offer Closing Date.

In case of any revision in the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revision in the Price Band,
subject to the Bid/ Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for
reasons to be recorded in writing, extend the Bid /Offer Period for a minimum of three Working Days, subject to the Bid/Offer Period not exceeding 10
Working Days. Any revision in the Price Band and the revised Bid/ Offer Period, if applicable, shall be widely disseminated by notification to the Stock
Exchange, by issuing a press release, and also by indicating the change on the website of the BRLM and at the terminals of the members of the Syndicate
and by intimation to Designated Intermediaries and the Sponsor Bank, as applicable.

This Offer is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended
(“SCRR”) read with Regulation 229 of the SEBI ICDR Regulations and in compliance with Regulation 253 of the SEBI ICDR Regulations wherein not more
than 50.00% of the Net Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (the “QIB Portion”), provided
that our Company and Promoter Selling Shareholder in consultation with the BRLM may allocate up to 60.00% of the QIB Portion to Anchor Investors on a
discretionary basis (“Anchor Investor Portion”). One-third of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids
being received from the domestic Mutual Funds at or above the Anchor Investor Allocation Price in accordance with the SEBI ICDR Regulations. Inthe event
of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other than the Anchor
Investor Portion) (“Net QIB Portion”). Further, 5.00% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only,
and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid
Bids being received at or above the Offer Price. However, if the aggregate demand from Mutual Funds is less than 5.00% of the Net QIB Portion, the balance
Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further,
not less than 15.00% of the Net Offer shall be available for allocation on a proportionate basis to Non-Institutional Investors and not less than 35.00% of the
Net Offer shall be available for allocation to Retail Individual Investors in accordance with the SEBI ICDR Regulations, subject to valid Bids being received
fromthem at or above the Offer Price. All Bidders, other than Anchor Investors, are required to participate in the Offer by mandatorily utilizing the Application
Supported by Blocked Amount ("ASBA”) process by providing details of their respective ASBA Account (as defined hereinafter) in which the corresponding
Bid Amounts will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or under the UPI Mechanism, as the case may be, to the extent of respective
Bid Amounts. Anchor Investors are not permitted to participate in the Offer through the ASBA process. For details, see “Offer Procedure” on page 214 of the
RHP.

Bidders / Applicants should ensure that DP ID, PAN and Client ID and UPI ID (for RIBs bidding through the UPI mechanism) are correctly filled in the
Bid cum Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN and Client ID
available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidder/Applicants should ensure that the
beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID
and UPIID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have authorized the Depositories to provide to the
Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These
Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s)
related to an Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository
Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants’
sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020, and
press release dated June 25, 2021.

* Simple, safe, | *Applications supported by blocked amount (ASBA) is a better way of applying to offers by simply
As BA smart way of | blocking the fund in the bank account. For further details, check section on ASBA below.
Application!!!! | Mandatory in Public offers. No cheque will be accepted.

UPI-Now available in ASBA for all individual investors applying in public issues where the application amount is up
to ¥ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. UPI-Now mandatory in ASBA for
Retail Individual Bidders (“RIBs”) applying through Registered Brokers, DPs & RTA. RIBs also have the option to
submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and
bank account.

Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated
June 25,2021.

*ASBA has to be availed by all the investors except Anchor Investors. UPI may be availed by Retail Individual Bidders.

For details on the ASBA and UPI process, please refer to the details given in ASBA Form & abridged prospectus and also please refer to the section “Offer
Procedure” beginning on page 214 of the RHP The process is also available on the website of AIBI and Stock Exchange in the General information
Document. ASBA Forms can be downloaded from the National Stock Exchange of India Limited (“NSE”) and can be obtained from the list of banks that is
displaying on website of SEBI at www.sebi.gov.in. List of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. For the list of
UPI Apps and Banks live on IPO, please refer to the link: www.sebi.gov.in. ICICI Bank Limited has been appointed as Sponsor Bank for the offer in
accordance with the requirements of the SEBI Circular dated November 1, 2018, as amended. For UPI related queries, investors can contact NPCI at the
toll-free number: 18001201740 and mail Id: ipo.upi@npci.org.in

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other
objects of our Company, see “History and Certain Corporate Matters” on page 137 of the RHP. The Memorandum of Association of our Company is a
material document for inspection in relation to the Offer. For further details, see the section “Material Contracts and Documents for Inspection” on page 265
of the RHP.

LIABILITY OF MEMBERS OF THE COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The authorised share capital of the Company is ¥ 20,00,00,000/- divided
into 2,00,00,000 Equity Shares of ¥ 10/- each. The issued, subscribed, and paid-up share capital of the Company before the Offer is ¥ 12,42,77,010/-
divided into 1,24,27,701 Equity Shares of ¥ 10/- each. For details of the Capital Structure, see chapter titled “Capital Structure” beginning on page 71 of the
RHP.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY
THEM: Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed by
them at the time of signing of the Memorandum of Association of our Company: Shravan Suthar — 20,000 Equity Shares, and Lalit Suthar — 20,000
aggregating to 40,000 Equity Shares of ¥ 10/- each.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the Emerge Platform of National Stock Exchange of
India Limited (“NSE emerge”) in terms of the Chapter IX of the SEBI (ICDR) Regulations, as amended from time to time. Our Company has received an In-
Principle approval letter dated March 5, 2024 from NSE for using its name in the Offer Document for listing of our shares on the Emerge Platform of NSE. For
the purpose of this Offer, the Designated Stock Exchange will be the NSE.

DISCLAIMER CLAUSE OF NSE: Itis to be distinctly understood that the permission given by NSE should not in any way be deemed of construed that the
Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The
investors are advised to referto page 194 of the RHP for the full text of the Disclaimer Clause of NSE.

GENERAL RISK: Investments in Equity and Equity related securities involve a degree of risk and investors should not invest any funds in this Offer unless
they can afford to take the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in
the Offer. For taking an investment decision, investors must rely on their own examination of our Company and the Offer including the risks involved. The
Equity Shares issued in the Offer have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI
guarantee the accuracy or adequacy of the Red Herring Prospectus. Specific attention of the investors is invited to the section “Risk Factors” beginning on
page 29 of the RHP.

BOOK RUNNING LEAD MANAGER
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UNITED PAYMENTS INTERFACE

REGISTRAR TO THE OFFER COMPANY SECRETARY AND

COMPLIANCE OFFICER

Komal Birla,

DURLAX TOP SURFACE LIMITED
301, Jaisingh Commonspace, Dayal Das Road,
FP362, W.E. Highway, Vile Parle (East), Mumbai
- 400 057, Maharashtra, India.

Email: cs@durlaxindia.com

Tel No.: +91-75067 99831

Website: www.durlax.com

T
EXPERT GLOBAL CONSULTANTS
PRIVATE LIMITED
1511, RG Trade Tower Netaji Subhash Place,
Pitampura, New Delhi - 110034, India
Telephone: +91 11 4509 8234
Email: ipo@expertglobal.in

Website: www.expertglobal.in
Investor grievance email:

compliance@expertglobal.in

Contact Person: Mr. Gaurav Jain

SEBI registration number: INM000012874
CIN: U74110DL2010PTC205995

BIGSHARE SERVICES PRIVATE
LIMITED

S6-2, 6th Floor, Pinnacle Business Park, Next to
Ahura Centre, Mahakali Caves Road, Andheri
(East), Mumbai - 400 093, Maharashtra, India
Telephone: 022-6263 8200

Facsimile: 022-6263 8299

Email: ipo@bigshareonline.com

Investor grievance email:
investor@bigshareonline.com

Contact Person: Mr. Vinayak Morble

Website: www.bigshareonline.com

SEBI Registration Number: INR0O00001385
CIN: U99999MH1994PTC076534

Investors can contactthe Company Secretary and
Compliance Officer, BRLM or the Registrar to the
Offerin case of any pre- Offer or post Offer related
problems, such as non-receipt of letters of
Allotment, non-credit of Allotted Equity Shares in
the respective beneficiary account, non-receipt of
refund orders or non-receipt of funds by
electronic mode.

AVAILABILITY OF RHP: Investors should note that investment in Equity Shares involves a high degree of risk and investors are advised to refer to the Red
Herring Prospectus and the Risk Factor contained therein, before applying in the Issue. Full copy of the Red Herring Prospectus shall be available at the
website of Stock Exchange www.nseindia.com, the website of Book Running Lead Manager www.expertglobal.in and from the Registered Office of the
Company.
AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Durlax Top
Surface Limited (Telephone: +91-75067 99831) BRLM: Expert Global Consultants Private Limited (Telephone: +91 11 4509 8234), Syndicate Member:
Globalworth Securities Limited (Telephone: 022-6919 0011), Registered Brokers, RTA and CDPs participating in the Offer. Bid-cum-application Forms will
also be available on the websites of NSE (www.nseindia.com) and the designated branches of SCSBs, the list of which is available at websites of the Stock
Exchange and SEBI.
SYNDICATE MEMBER: Globalworth Securities Limited
BANKERS TO THE OFFER/ SPONSOR BANK /ESCROW COLLECTION BANK / PUBLIC OFFER BANK / REFUND BANK: ICICIBank Limited
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP
For DURLAX TOP SURFACE LIMITED
On Behalf of the Board of Directors
Sd/-
Managing Director

Place: Mumbai
Date: June 13, 2024

of the RHP. Potential investors should not rely on the DRHP for making any investment decision.

DURLAX TOP SURFACE LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake an initial public offering of its Equity Shares and has filed the RHP with Registrar of Companies, Mumbai on June 12,
2024. The RHP shall be available on the website of the BRLM to the offer at www.expertglobal.in and websites of NSE i.e. www.nseindia.com. Investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, see section titled “Risk Factors” beginning on page 29

The Equity Shares offered in the offer have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United States, and unless so registered, may not be offered or sold within the United States except pursuant to an exemption from, or
inatransaction not subject to, the registration requirements of the Securities Act and any applicable U.S. state securities laws. There will be no public offering in the United States and the securities being offered in this announcement are not being offered or sold in the United States.
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THIS IS ONLY AN ADVERTISEMENT FOR INFORMATION PURPOSES AND NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR
OFFERTO ACQUIRE, PURCHASE OR SUBSCRIBE FOR SECURITIES.NOT FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA

DURLAX

QR Code to view the RHP) TOP SURFACE LIMITED

DURLAX TOP SURFACE LIMITED

Our company was originally incorporated as Durlax Archtech Private Limited on May 03, 2010 as a private limited company under the provisions of Companies Act, 1956 pursuant to Certificate of Incorporation issued by RoG, Mumbai. Further, the name of the company was
changedto Durlax India Private Limited vide the Certificate of Incorporation pursuant to change of name dated August 23, 2017 issued by RoC, Mumbai. Subsequently, the name was changed to Durlax Top Surface Private Limited vide Certificate of Incorporation pursuant to change
of name dated January 06, 2023 issued by RoC, Mumbai. The Company was converted into a public limited company pursuant to shareholders resolution passed at the General Meeting of our Company held on January 27, 2023 and the name of our Company was changed to
“Durlax Top Surface Limited” and a Fresh Certificate of Incorporation dated March 29, 2023 was issued by RoC, Mumbai. The Corporate Identity Number of our Company is U74999MH2010PLC202712. For details of incorporation, change of name and registered office of our
Company, please referto chapter titled “General Information” and “History and Certain Corporate Matters” beginning on page 60 and 137 respectively of the Red Herring Prospectus.(“RHP”).

Registered office: 301, Jaisingh Commonspace, Dayal Das Road, FP362, W.E. Highway, Vile Parle (East), Mumbai - 400 057, Maharashtra, India. | Telephone: +91-75067 99831 |
Email: cs@durlaxindia.com | Website: www.durlax.com | Contact Person: Komal Birla , Company Secretary and Compliance Officer | Corporate Identity Number: U74999MH2010PLC202712.

OUR PROMOTERS: SHRAVAN SUTHAR AND LALIT SUTHAR

INITIAL PUBLIC OFFER OF 60,00,000 EQUITY SHARES OF FACE VALUE OF < 10 EACH (“EQUITY SHARES”) OF DURLAX TOP SURFACE LIMITED (“COMPANY”) FOR CASH AT A PRICE OF % [+] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF < [+] PER EQUITY SHARE) (“OFFER PRICE”)
AGGREGATING UP TO X [+] LAKHS COMPRISING A FRESH ISSUE OF UP T0 42,00,000 EQUITY SHARES AGGREGATING UP TO X [ ] LAKHS BY OUR COMPANY (“FRESH ISSUE”) AND AN OFFER FOR SALE OF UP T0 18,00,000 EQUITY SHARES AGGREGATINGUP TOX [+] LAKHS BY OUR PROMOTER
SELLING SHAREHOLDER, (THE “OFFERED SHARES”) (THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH ISSUE, THE “OFFER”) OF WHICH 3,00,000 EQUITY SHARES AGGREGATING TO % [ +] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE OFFER (THE “MARKET
MAKER RESERVATION PORTION”). THE OFFER, LESS MARKET MAKER RESERVATION, I.E. NET OFFER 57,00,000 EQUITY SHARES OF FACE VALUE OF X 10 EACH AT PRICE OF X [+] PER EQUITY SHARE AGGREGATING TO X [ +] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET OFFER”. THE OFFER
AND THE NET OFFER WILL CONSTITUTE 36.08% AND 34.28% RESPECTIVELY OF THE FULLY-DILUTED POST- OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE FACE VALUE OF EQUITY SHARES IS (1 10 EACH. THE OFFER PRICE IS [ +] TIMES THE FACE VALUE OF THE EQUITY SHARES.

THE OFFER IS BEING MADE IN ACCORDANCE WITH REGULATION 229(2) OF THE SEBI ICDR REGULATIONS
QIB CATEGORY: NOT MORE THAN 50% OF THE OFFER
NON-INSTITUTIONAL INVESTOR CATEGORY: NOT LESS THAN 15% OF THE OFFER
RETAIL CATEGORY: NOT LESS THAN 35% OF THE OFFER

PRICE BAND: X 65 TO X 68 PER EQUITY SHARE OF FACE VALUE OF X 10 EACH.
THE FLOOR PRICE IS 6.5 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 6.8 TIMES OF THE FACE VALUE.
BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 2000 EQUITY SHARES THEREAFTER.

ANCHOR INVESTOR BIDDING DATE ON*: TUESDAY, JUNE 18, 2024
BID /| OF FE R e e
PROGRAM BID/ISSUE OPENS ON: WEDNESDAY, JUNE 19, 2024
BID/ISSUE CLOSES ON: FRIDAY, JUNE 21, 2024**

*Qur Company, in consultation with the BRLM, may consider participation by Anchor Investors. The Anchor Investor Bid / Offer Period shall be one (1) Working Day prior to the Bid/Offer Opening Date in accordance with the SEBI ICDR Regulations.
** Qur Company, in consultation with the BRLM, may consider closing the Bid/Offer Period for QIBS one (1) Working Day prior to the Bid/Issue Closing Date in accordance with the SEBI ICDR Regulations. UPI mandate end time and date shall be 5.00PM on Bid/ Offer Closing Date.

RISKS TO INVESTORS

i. The average cost of acquisition of Equity Shares acquired by the Promoters as on the date of the Red Herring Prospectus is:

Name of the Promoter No. of Equity Shares held Average cost of acquisition per Equity Share
Mr. Shravan Suthar 83,01,399 11.18
Ms. Lalit Suthar 18,13,129 7.44
ii. Weighted Average Cost of Acquisition for all Equity Shares transacted in one year, eighteen months and three years preceding the date of the Red Herring Prospectus by all the shareholders:
Period Weighted Average Cost Upper end of the Price band (X 68) is ‘X’ times the Range of acquisition price:
of Acquisition (in ) # Weighted Average Cost of Acquisition Lowest Price - Highest Price (in<)
Last1year Nil Nil Nil
Last 18 months Nil Nil 0
Last 3 years Nil Nil 0

# As certified by N K Mittal & Associates, Chartered Accountants, Statutory and Peer Review Auditor by way of their certificate dated June 11, 2024.
iii. Weighted average cost of acquisition compared to floor price and cap price.

Past Transactions Weighted average cost of acquisition () Floor Price X 65/- Cap Price X 68/-
Weighted average cost of acquisition (WACA) of Primary issuances 30.00 217 2.27
Weighted average cost of acquisition (WACA) of secondary transactions NA NA NA

iv. The BRLM associated with the Offer have handled Eight public issues in the past three years, out of which two issue closed below the issue price on listing date.

v. The Price/Earnings ratio based on diluted EPS for Fiscal 2024 for our Company at the upper end of the Price Band is 16.75 times as compared to the average industry peer group Price/Earnings ratio of 11.90 times.

vi. Weighted Average Return on Net Worth for fiscals 2024, 2023 and 2022 is 16.36 %.

vii. We are dependent on afew customers for a major part of our revenues. Further we do not enter into long-term arrangements with our customers and any failure to continue our existing arrangements could adversely affect
our business and results of operations.

viii. We do not have long term agreements with suppliers for our raw materials and an increase in the cost of or a shortfall in the availability of such raw materials could have an adverse effect on our business, results of
operations and financial condition.

ix. Under-utilization of our production capacities could have an adverse effect on our business, future prospects and future financial performance.

X.  The majority of our operative income is derived from the domestic market and any adverse developments in this market could adversely affect our business.

xi. We do not enterinto long-term arrangements with our distributors and any failure to continue our existing arrangements could negatively affect our business and results of operations.

3. Industry Peer Group P/E ratio
The Offer Price is determined by our Company and Promoter Selling Shareholder in consultation with the BRLM on the basis of the quantitative and | | Particulars Industry P/E (Number of times)
qualitative factors as described below. Industry
The face value of the Equity Shares is T 10/- each and the Offer Price is 6.5 times the face value at lower end of the Price Band and 6.8 times at higher end of | | Highest 23.79
the Price Band. Lowest 0
Qualitative Factors Average 11.90
Some of the qualitative factors which form the basis for computing the Offer Price are : “Noles:
*  Focusing on multiple end-userindustries 1. The industry P/ E ratio mentioned above is for the financial year ended March 31, 2024.
* Wide and diverse range of product offerings 2. PJE Ratio has been computed based on the closing market price of equity shares on the BSE website on June 10, 2024, divided by the Diluted EPS for
* Experienced promoters and management team with industry knowledge and an established track record Financial year ended March 31, 2024.
* Diversified distribution network across India catering to customers 3. All the financial information for listed industry peers mentioned above is sourced from the audited financial statements of the relevant companies for
For further details, see “Our Business - Strengths” on page 114 of the RHP. Fiscal 2024, as available on the websites of the Stock Exchanges.
Quantitative Factors 4. Return on Net Worth (RONW)
Some of the information presented below relating to our Company is derived from the Restated Financial Statements. Fiscal Return on Net Worth (RONW) (%) Weights
Some of the quantitative factors which may form the basis for calculating the Offer Price are as follows: Fiscal 2024 23.12 3
1. Basic and Diluted Earnings Per Share (EPS): Fiscal 2023 12.53 2
Financial Year Basic and Diluted EPS (in ) Weights Fiscal 2022 3.75 1
Fiscal 2024 4.06 3 Weighted Average 16.36
Fiscal 2023 1.75 2 Notes:
Fiscal 2022 0.41 1 (1) Weighted Average = Aggregate of year-wise weighted RoNW divided by the aggregate of weights i.e. sum of (RoNW x Weight) for each year / Total of
; weights.
Weighted Average 2.68 2 The%‘igures disclosed above are based on the Restated Financial Statements of our Company.
Note: (3) Returnon Net Worth (%) = Restated Profit/(loss) attributable to owners of the company / net worth at the end of the year.
1. Weighted ayerage = Aggregate of year-wise weighted EPS divided by the aggregate of weights i.e. sum of (EPS x Weight) for each year /Total of weights. (4) Net-worth, as restated at the end of the relevant period (Equity attributable to the owners of the company, excluding non-controlling interest).
2. Basic and diluted EPS are pased on t.he Restated Financial Statement. 5. Net Assetvalue (NAV) per Equity Share
3. Theface value of each Equity Share is ¥ 10/-. Particulars Amount )
4, Earnings per Share (%) = Profit after tax excluding exceptional items for the year divided by the weighted average no. of equity shares during the -
respective year/period. Net Asset Value perEqu!tyShare as of 31stMarch 2024 17.58
5. Earnings per Share calculations are in accordance with the notified Accounting Standard 20 ‘Earnings per share’. Net Asset Value per Equity Share as of 31st March 2023 13.48
6. The figures disclosed above are based on the Restated Financial Statements. Net Asset Value per Equity Share as of 31stMarch 2022 10.92
7. The Company approved the issue of seventy-eight bonus shares of face value T 10/- each for every one existing fully paid-up equity share of face value After completion of the Offer
T10/- each. (i) At Floor price 29.56
2. Price/Earning (P/E) ratio in relation to Offer Price of 3 [+]/- (if) At Cap Price 30.31
Particulars P/E atthe Floor Price (number of times) P/E atthe Cap Price (number of times) Offer Price per equity share []
P/E ratio based on Basic EPS for Fiscal 2024 16.01 16.75 Notes:
P/E ratio based on Diluted EPS for Fiscal 2024 16.01 16.75 1. NetAsset Value per Equity Share s calculated as total equity divided by total number of outstanding equities shares during the respective year.
Notes: Price/ Earming (P E) rafiois computed by cividing e price per share by eamings per share. 2. ;Iqeo(;grgﬁanyapproved the issue of seventy-eight bonus shares of face value X 10 each for every one existing fully paid-up equity share of face value

Continue From Next Page...




Yo, TER, 23 <[ R0R% | a4 21fee B

&t fodt wi- srtwifesg e for., 4ag

Icehd TUTA BIOATH <h
ITeht IS KT @
(V=T HHTYTTE oeh)
A HETeE: AT HERR, 2§91 AT, WE . §3, AFR ¢, AIAUTST {ed RIFAHAR, a9, Tt G5 — Yoo vok.
Aiguiteha FTaTera: IehY efar, TIa -3¢ (TIRUIE US), VEHTARR, T3t W08, TWESAT, ARV, Fut — 233 2ok

STTER FeAT
ITGR =T 30ATd A4 6T, T hoigR Fi+1 Seohd TATCA BTAATH Sehehg HAcicdl shol Giara Heal AT AT weta
HUATH HEL hefl TR ST TG sl @I A TR 378 (TTH) FgU affhd hoama et o1e. fg faagfergem
3ug ohrEgaaH SATh BRHTISTA 3THeH 3ivg Thwte (faergidh) Setwe 3fae RooR =1 oW $3(R) =3 i=a1 gR
ShelT a1 [T TTTe TeL I FEAT S Shefl, STRE @iefid Tet R heigria Hfgdiehidr Tet S
g e FHIGRIHT HeslvaTd Id 318,

6

rgR e frmed fafres
=i, e - fopred wrde, R - v3u vou, T, 4z, ey
7 0483 Rucoot, o : 03UET REZ3UG
HHATITH : TAU QR 0 oTHT & ¢ WU 0 394 0%, ATATSS : www.shirpurgold.com
Terorw TR @t gen

ATGR G Said Ad hY, IR e freramdt farfiee = wwmaerh fosiy geammo aw ($Sfiom)
AR, 28 Tet, 0% TS G, 20,00 a1, fbell e, ARQL - ¥4 wou, fir. ge3, werrg 39 duard
BES

q&A HETd: § T ASTAT, UGATAA g1, AT, W, A9 W, TR W, Gag—¥o0 093,
TIH: 033-3343%0£9% /033 -3433%03R SHA: recovery@citycoopbank.com

TTaR fUesehd et fershieRdtaT =T
(Frem ¢ (&) =fit a=qg uer)
Taergfeasgvm sivg fiarrrgav 1Tt WIEATTE iHed 3ie Trhibde 3k faariel getee siFe, R00%
(TRH afere) st Tresendien (awor wwm) fersht
FEAGTHT AR ST feie: Feier, gHiGR, e ST TETvER T T 0aTd Id s, TR SFehihe Tielid 3giad e fiesa
TEToT /ST gt saren <t ol - aiffeeg o T, gerg (QROT o) = ierehd SRR (.31 ) A e Yo e et St

IR ST T ST STEH Aigael S/ feha Teutiredist e Sueied Fe foel stadiel e
[T ST FEAT 23 S, 0% sl -0 3 w3 AR, SSATCHe Fa Sfn gl wo,
E@Iﬁ gf3res Sfor %*WF{ quafiet shoT=t é’sﬂ?‘lﬁ? www.shirpurgold.com ST www.bseindia.com &
www.nseindia.com 3 SEE T TR,

. | e HA GTeET= AT FHAER /gHIER= a1 Ot U. AT qmuﬁ-;ﬁﬁ—q-[‘ hft tfrfEm, 2093 A1 W ¢ 0 ¢ WERATHAT HYAT (AT ST ITEA) frEm, 20 9y = fEm . R
® T (ﬁﬁ?{w_rﬁﬁw) AR ST g T R0 oo Feft (feredi atfocrimrw e feraiion frerameien) Tgawmg, 3024 =1 TgAvH ¥y =0 Ealﬁ“ﬁmmﬁmmwamW?ﬁWW“ﬁW?ﬁwm
. . ST T T, 203y T Fe- AT ¢ A B FHATT ST 0T T FATEEAT i 3. oft. fEaw emavieR deem wella fooiear wfam FreAThgd ARV GRAT 9RId 32.04.30Ry USHEEA E.
¢ | st g49Rogooo0 HfoTg et e oly/ol4 /0% %.00,8%,03R.¥3/- e e Yreee fafies (TasesRite) Ak fuile -8 g gEa s, S R,&R,%%, 28 Y. 8 <A SR S TR JY MR A, S h1el 3R 79 e <77 S 31 S 317 e fesht hewara v aTR.
e 000§030 FSER /TETER I FIHHISTAT e AT 18] §-EIEH YEHAR, 23 F, 0% USH H. %00 AT, IHT G &5 .
() Hgéﬁ%a/@%(srf?ar{) S, 44 9, 2030 T 6, 400 21 6, T Fofe §-in ot v ver oy ||| 3| e AT S Rhelilliis e et fomm
T ¢ e s . | WTeTeR [ helERS AW WA e | et o | e aif enfon g
a“"(‘iw)“_ﬁﬁ TS SR 8, R0 ¢ (236 32) T8 THEGHA I ere AT S i =
BHIGT ST . T e - AT T2 USIY Tehed W& fehant femefiatemdse Tawuid S1a7el Lo o §9mes o . ™ <
: b e s " 5. | AT - THAF.L0¢, B US| F. 4¢,00,000/~ R0.08.303Y 12 Rl =l - araciog
Treserd™l vt i widet weTTRIeTRT=AT Bgdia ST €Teh 9 Teg . {efl, el e 3. Qo G HEgel Ma — guf | | T e e T Eﬁmﬁq;‘;jmg“ o 3 og—sile - o - o G T | S e A i | (. ogEE e | admEegeed | T, T,
39 srerel s TR freseha 39 ferm firz s v it : =
BIHH 4Th '%‘ ARoR oo ol¥ooY, ?ﬁ AT . AT-RR0Y AR fevie @reaia SHH TTe STEdTe T www.shirpurgold.com 39 ITeTed $SU=AT Ya-a Sooid FEd el Rk Wﬁwmm m) M. Y.00 w‘m &M, g«
IR a—ﬂ T ﬂ‘qﬁ V&R Eﬁt& foree 319 Y qrgs SATAT, ded+ o T {3, g%ﬁ i, 39 ﬁg, ‘ﬂTéE{'{ (q'f%rq), Hﬁ%&w,mw%ﬂﬂvﬂ enotices@linkint\me.coAinEﬂj'l’d’cLW. ) @1— ) e i ﬁqﬁm%{, aifor HSAT, TA.TH. a‘wﬁq—ﬁy
a1 ST foreqt ami-xo2 208 I J T Wi o fywmn., qd: sfeta TEq, g S, So: MO e, gfdur: | | FR e i Tadi o i Aavfismmha S el e aqerTe S e 2w A, rff FrfE e . cod ¢, F o8.00.303y Treft | faweF Ziforaran, SAem W,
S s, <o auraEHl wire snefi fafle -8t Ak i wa fod s 3 g1 wive R g, e - 31, amef, 7 - H.99.00 AT, .00 | THE-¥o0 033,
' ~ S i S S T S A A A e , a, 21, .
2| sifEet 24WR 08000 ST TSI ARG (FAGR) | o4/oU/R0R% | F. Uo,&3,%40.¥0 /- o - e e frmemr Refis wah 0. ST e ¥oowo} . 4,00,000/- afor G- 03U
(ufzem) 000fobY ST TS AT /- Toga foee ot 8- 2R 00 SN | (3. AEET@HR) | 20.06.303 TSl ORRIURRL0N
(-l /TR fan - Rl T.99.00 THM. .00 | 4.06.303% TSHE G, ¥.00
fotie 23 5, R0% el Fedl Rershrean ot e wrelt ;

Tiresehd =t avia: firezend 39 foud 39 @il %51/ 32, Tos AeTell, I 3, Il e Huereaud, wic . ve R, AF
o, STRTHH U . ¥2, Hwa . 97fi/2/uus I T Hifgactt, wifcact uftem, Gag, AERg-¥ooog o d Td 9T
aTfor fawm., o STRuEE STREl %®. ¥, UfTEw: T . 9T/ I3, IT: A T, SR g1 3. 08 /.

T FSER, THIGR, HTeTsh ST TETVER FiHT sHie foretmamean qred=an S17d T ehid 8 H8 Geiel SaTs) Son shivarel Sifad deft guar
A, AT e 0N AT SUereloa S8 faeme snfir fasht wwvand JEa.
%. TG A HEREg ke 3. urH AR TrEet off. YHig AAg@ere TOq S e Wil Heidie Tera fiesshdiea

2 kAl Uu¥90g o000 HIfr TR Temr ok /ol /0% F. 3¢,9%,%%%.3§ /- G weaE | e foed e wuaa o we mereg fawm aw sgfaa faameren fewmft s defrigr
i ey s I AT THTT0 0 0 0 x4 3 TEA T TN Thi- AT eeg o o1, Gorg =1 19 .

(-t T ATGR T T Q0T A Y, 19t reorer o, Tl et e d o, o1 . 2. ftrd SiftreRT=ITel ety T S HfRdigar aler FHafiiore QR (FROn Ae) 9 HIvATE 9 A, 99T, S steer

gieficd W@, UAA.TE. AW, A9E (M), G - yoo o¢R TR fmmiEw i el HTEt AT e e s fueswdE R, T st feswdren gEn/ siter/ o) afermeE

TrrasendT=t oot fireseha 49 oo wele 3.8 0%, & wotert, Toet firee g, forfeen .0w, wee .23, fewan .48, Qv
T ¢, HEATH .163%,, TIHAFHTH Ve, hieal Ge, dedid gaell, fear qu (FeT) ¥22oxe 3 4 e o 3oy fawm,
ud: T T, uftem: fove, ST ST T, S wee %602,

wi-aAmifess  wefam  @ard  fafy (Aot ®. y/o%/%Ruy fedifewa
FTH /TETEsS /¥y 03 /L]0l ) TAT 3T AeATEIS Tl . U/ 33 ueh fameh fresd
(7192 ‘A fieshdl”’ STE1 W) AR TG TS THI0TH 56, ¥ (ATYQ HiFHaDTE He
JIS THOIT . ¥’ ITE IFW) Faria e . 3% d 234 (A WHIE) € Hel

=Rt T T shrelt. foreremeh STeRTa st hiordiel sremergar feher shivraet Sfeefiea e =t S71foT arereft SO ATEh. siehett
T ST fehaT SR ST T fererr stifor wiersadier Wi e firesehd forsht et Sméa. wifurgha stfureRr/ Ao et 2 shiveTEl
T UEATEAT ST /€2 / SATETS! FHIUTeATE! bR STelTeIgR TRVIH ATETd. fershrand Seretean uferen geiefia siefl aredeorar femmra

Het ST AT
¥ | BuBkoRo00 G FHA GRS | ot/4/R0¢ | . 2,8,0%,0%093/~ || ciradd et . o/~ 3 o S St vt e s S . ko, it | | . <veh e v e e 5t -t e 5t 3o Sefeieh e s
g oookoll (IR /TR fafirt 56. Q082 4 /2¢c (A HHIIR) oI WL HEELS SR . o /- T g WO . HTEE FEAT G siie! e & Teia e S st ST sieiari géie S&ma %, Yo, 000 /— (¥93 THTH §IR 0T =1
FHIA FoH ARSI I AT ST o (A TR * A o AT 5. 20w v ) e arefn.
(WR-FlaR) (AR HIAFAETS AT AT AT 5. s SO “He® AR THOT 5. 0% A=l b AT SelieR SHRT ST W (39T) fershen W rev o Hacht Séa i s Siefigrie 33 wd e .

THETI g G ST IgW@) HeWid TYvia: WIeTs AT, HeX fHesehdiean Hewidia ad .
T U /HTTET / forere /2aras gtaet /TTeTes el SATEd ST he WeT SeaT-ate] ared
ATENd. WTEAT AR A Aidd Gatean Breishidrst ATfoT/ fohe RIvTdTEl SR/ Hree

. SOTE VIR ST AR, A9t Siefierit st wctea seEg @ faeft fohan witrhd stfieram siefi=h fha feasmnearen
Feareft fopa wifergpa stfersmr=am sefi=h forma fearerearsan feasft e camgefean fosht frmefi=t 21 % s el mfest smfor frges
TaH foshiean g foawiean Tsfa foha goff s et amia. wex e fosht aror amet oo & fidt - stmifeeg o fo.,

Toreserd=l Tuia: fessd 39 fEud wefe .08, ¢ A, STGHTE SAUTEHE, JHT Wieerg =31 THI, TS HATF b, TR
W,wq@,ﬁmg’aﬁ, HEME-¥oo00L3 I T T WhT M7 fqwmr. | qdi: T, ufvem: wftwe, s .41 fafeem,

afeqor: Ten ferfegm. | e/ aEaES A, SR A S, o, i e g g : -
. ) < Horgean qHieRt 31efi o18e. Jeret Seflgr HeaTd ITEfiE T Here Y 9 el ATl 01 Tt fHrzehrd g
u | e 94 9R0K000 7. 1 SEIfEd (FeieR) 2% /0% /0% %, ¥Y,30,38¢.94 /- ﬁaﬁﬁwwﬁﬁﬁaaﬁm/ﬁww @Wﬁ/w/ﬁﬁ@/ﬁfﬁéﬁww mm%mwmwﬂjw%%mﬂgw ™ e
(afgerm) 00§03 i1 e Fel (FE-Feian) AT e wet e wavta fn fattema ook, sieemaee, wrewedl, w9, [ | i s st i e /ATa0 Yo,/ Sa ST 3. ST A TR 3 SRS W /- i ae, 5,
AR qEad, GO, IUAMHR, 92, TROfwR, Yok, J@vd, fHvasd, 1@ % ; 7 ; v 7 T
(zefier /e B o e e o s e o ¢. fereha TR /e gat=t e feasruars siiefier AT 1fon @el s feashruar= fShelt Aretvars /Ie Ishetvarsn/ Tg Har

fehaIT RIOTCTET SFROT 7 ST HIOTCATE J3H feretra AR fisend fera wme SioTdTel Wi sreveren wewEt stfiemR St Tawet o
<. e Tkl THIOTT § ek WEIgR AT A1 W shel SSel ST 3T ShIvedTEl 71d S Shed SO ATE.
2.0, cfierit feshean gd a1et snfor wreft arerean i FHS Hdears HsTvATd A I et srEdia.
. ureff AT Sawget . yHie HgEe Ty 9 gHiar Feurs ¢, o, i fReius St 2. o, e geeem i 3. of,
T TSR v ATeAT Tt TasRiAT ATGR Hiud H0ATT A hY, weAre e i 14, 0v.303% 3, ¥.00 T fidwm
T JeaTer 3UFEerd T8Ta. )
8. TE YRTIM B Fiel el ol WieATed Feier/ gHIER /| Hieteh /TRIVERIHT 3o feaeda e g1 o,

frewda auia: fiesa 39 foud ged %.92%, 39 5@, maem I, T wivwiid &9 8eo WE. (Wiie
TSI & ¢ob. %% =.E. THqed 0 ¢2.30 =.HT.) o7 e et weg #.803¢ M0 863% T He FHeaw feuq
ST S T A TEHS T I FhIe3 FHedTT, FiATHs Id, T3 ST, , Id: [0 i, fTam: TIare e ©LIer,
SeT: FeheHTes, 3T el = .

T TG FHoTgR AT/ foha e THIER (YT 39 F7H1 Hed ¢3(R) 793 Te Yo ST aREHT & o feasia ushemeht
&M HOATE HTUATT 3d, HEL hodd, THeagiierEee ofve fehmgaee 1fh wrmIfieTe 3fie v TrRIEEe 1%

HIVTCATE STTeRTOTTN g Tohall STTawT, SR, e, forehme ge wrwnfereia, oor waifea ol
29 ATgR foha ST HIME TR HIOIaTE! gah, AR, s, gen/aE e amf
AT TEATS QUCATHE Hell AT Tl TG holed] ToTa a1 FeheHTaeT ¥ (ShaT)
foarsi=an 1T Tt Fesfan! STavae 3T, HEL ATedTd, Tl fHehdi=an HeHid 318 vl
<74 fehe ATt SAfEeaTd T HaSvATd A AT SR STHoA™, T 7 i 3feserandt
q Higd feeam, eanfia hears 7 4Tk oA W Séel A0 3t fieshdi= TR
Ty, Tk enfor TRy W S,

(Torergfidh) 3eiEe 3792 00 =T TR et §3(R) 1= FEAT =1 ARG &o feagmen sraasft TmmH Fat s, famrifen 3 9 20%% . 3. AT AICAH ) FOATETE] FoIaIel STeTes oIl HawTd, kel FRIEme 4.2 3 =1 ae faagiel (¢) =0 sndien s
S e ST e ’ ' PR FAT A& SN A I,

gt/ - TR I AT ) off. T FHE
37 : 43/ 08 /303y (s srfeTd) o3 /xo, WY T, A wE Fa e, 1, | | T : 23.08.70%% | Sierepa srferenrdt
fowmor : wewry mﬁwﬁwéﬁlﬁé@w i T, TS (W), G5 - woo oco | | TowTon: g 2 Rrdt =1 arfifeeg o For., gard

Continue From Previous Page...

6. Comparison of Accounting ratios with Peer Group Companies

UPI-Now available in ASBA for all individual investors applying in public issues where the application amount is up
to ¥ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. UPI-Now mandatory in ASBA for

Name of the Company For the year ended March 31, 2024 t ’ P I ’ Retail Individual Bidders (“RIBs”) applying through Registered Brokers, DPs & RTA. RIBs also have the option to

Face value () |Revenue from operations| Basic EPS| Diluted EPS| P/E (based on | Return on average| NAV per Equity submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and
®in Lakhs)“’ ® ®) Diluted EPS) net worth (%) Share (%) UNITED PAYMENTS INTERFACE bank account.
Durlax Top Surface Limited [ 10 9076.42 4.06 4.06 [*] 2312 1758 Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated
— - - - : June 25, 2021.

Peer Group —— *ASBA has to be availed by all the investors except Anchor Investors. UPI may be availed by Retail Individual Bidders.

Kaka Ipdustrles L|m|t§d _ (10 17,021.63 10.34 10.34 17.53 25.25 37.69 For details on the ASBA and UPI process, please refer to the details given in ASBA Form & abridged prospectus and also please refer to the section “Offer

Dhabriya Polywood Limited| 10 21,163.30 13.01 13.01 23.79 17.10 76.08 Procedure” beginning on page 214 of the RHP. The process is also available on the website of AIBI and Stock Exchange in the General information

Pokarna Limited 2 3,796.57 (1.03) (1.03) - (5.63) 38.63 Document. ASBA Forms can be downloaded from the National Stock Exchange of India Limited (“NSE”) and can be obtained from the list of banks that is

displaying on website of SEBI at www.sebi.gov.in. List of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. For the list of
UPI Apps and Banks live on IPO, please refer to the link: www.sebi.gov.in. ICICI Bank Limited has been appointed as Sponsor Bank for the offer in
accordance with the requirements of the SEBI Circular dated November 1, 2018, as amended. For UPI related queries, investors can contact NPCI at the
toll-free number; 18001201740 and mail Id: ipo.upi@npci.org.in

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other
objects of our Company, see “History and Certain Corporate Matters” on page 137 of the RHP The Memorandum of Association of our Company is a
material document for inspection in relation to the Offer. For further details, see the section “Material Contracts and Documents for Inspection” on page 265
ofthe RHP.

LIABILITY OF MEMBERS OF THE COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The authorised share capital of the Company is ¥ 20,00,00,000/- divided
into 2,00,00,000 Equity Shares of ¥ 10/- each. The issued, subscribed, and paid-up share capital of the Company before the Offer is ¥ 12,42,77,010/-
divided into 1,24,27,701 Equity Shares of ¥ 10/- each. For details of the Capital Structure, see chapter titied “Capital Structure” beginning on page 71 of the
RHP.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY
THEM: Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed by
them at the time of signing of the Memorandum of Association of our Company: Shravan Suthar — 20,000 Equity Shares, and Lalit Suthar — 20,000
aggregating to 40,000 Equity Shares of ¥ 10/- each.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the Emerge Platform of National Stock Exchange of
India Limited (“NSE emerge”) in terms of the Chapter IX of the SEBI (ICDR) Regulations, as amended from time to time. Our Company has received an In-
Principle approval letter dated March 5, 2024 from NSE for using its name in the Offer Document for listing of our shares on the Emerge Platform of NSE. For
the purpose of this Offer, the Designated Stock Exchange will be the NSE.

Source: The financial information for listed industry peers mentioned above is basis (if applicable) sourced from the Annual Reports of the peer company

uploaded on the BSE website for the year ended March 31, 2024.

Notes:

1. P/E Ratio has been computed based on the closing market price of equity shares on the BSE website on June 10, 2024, divided by the Diluted EPS for
financial year ended March 31, 2024.

2. RoNW js computed as net profit after tax divided by the closing net worth. Net worth has been computed as sum of share capital and reserves and
surplus.

3. NAVis computed as the closing net worth divided by the total number of outstanding equity shares.

Based on the above qualitative and quantitative parameters, the Company and Promoter Selling Shareholder in consultation with the Book Running Lead

Manager believes that the Offer price of [ ] per share for the Public Offeris justified.

Investors should read the above-mentioned information along with “Risk Factors”, “Our Business”, Management Discussion and Analysis of Financial
Position and Results of Operations” and “Financial Information” on pages 29, 114, 166 and 163, of the RHP respectively, to have a more informed view. The
trading price of the Equity Shares could decline due to the factors mentioned in the “Risk Factors” and you may lose all or part of your investments.

BID/OFFER PROGRAMME
ANCHOR PORTION OPENS/CLOSES ON TUESDAY, JUNE 18, 2024*

BID/OFFER OPENS ON WEDNESDAY, JUNE 19, 2024*

BID/OFFER CLOSES ON FRIDAY, JUNE 21, 2024**

*Qur Company and Promoter Selling Shareholder, in consultation with the BRLM, may consider participation by Anchor Investors in accordance with the
SEBIICDR Regulations. The Anchor Investor Bidding Date shall be one Working Day prior to the Bid/Offer Opening Date i.e. Tuesday, June 18, 2024.

** Qur Company and Promoter Selling Shareholder, in consultation with the BRLM, may decide to close the Bid/Offer Period for QIBs one Working Day
prior to the Bid/Offer Closing Date, in accordance with the SEBI ICDR Regulations.

UPI mandate end time and date shall be at 5.00 pm on Bid/Offer Closing Date.

In case of any revision in the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revision in the Price Band,
subject to the Bid/ Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for
reasons to be recorded in writing, extend the Bid /Offer Period for a minimum of three Working Days, subject to the Bid/Offer Period not exceeding 10
Working Days. Any revision in the Price Band and the revised Bid/ Offer Period, if applicable, shall be widely disseminated by notification to the Stock
Exchange, by issuing a press release, and also by indicating the change on the website of the BRLM and at the terminals of the members of the Syndicate
and by intimation to Designated Intermediaries and the Sponsor Bank, as applicable.

This Offer is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended
(“SCRR”) read with Regulation 229 of the SEBI ICDR Regulations and in compliance with Regulation 253 of the SEBI ICDR Regulations wherein not more
than 50.00% of the Net Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (the “QIB Portion”), provided
that our Gompany and Promoter Selling Shareholder in consultation with the BRLM may allocate up to 60.00% of the QIB Portion to Anchor Investors on a
discretionary basis (“Anchor Investor Portion”). One-third of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids
being received from the domestic Mutual Funds at or above the Anchor Investor Allocation Price in accordance with the SEBI ICDR Regulations. In the event
of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other than the Anchor
Investor Portion) (“Net QIB Portion”). Further, 5.00% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only,
and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid
Bids being received at or above the Offer Price. However, if the aggregate demand from Mutual Funds is less than 5.00% of the Net QIB Portion, the balance
Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further,
not less than 15.00% of the Net Offer shall be available for allocation on a proportionate basis to Non-Institutional Investors and not less than 35.00% of the
Net Offer shall be available for allocation to Retail Individual Investors in accordance with the SEBI ICDR Regulations, subject to valid Bids being received
fromthem at or above the Offer Price. All Bidders, other than Anchor Investors, are required to participate in the Offer by mandatorily utilizing the Application
Supported by Blocked Amount ("ASBA”) process by providing details of their respective ASBA Account (as defined hereinafter) in which the corresponding
Bid Amounts will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or under the UPI Mechanism, as the case may be, to the extent of respective
Bid Amounts. Anchor Investors are not permitted to participate in the Offer through the ASBA process. For details, see “Offer Procedure” on page 214 of the
RHP.

Bidders / Applicants should ensure that DP ID, PAN and Client ID and UPI ID (for RIBs bidding through the UPI mechanism) are correctly filled in the
Bid cum Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN and Client ID
available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidder/Applicants should ensure that the
beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID
and UPI 1D as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have authorized the Depositories to provide to the
Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These
Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s)
related to an Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository
Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants’
sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020, and
press release dated June 25, 2021.

* Simple, safe, | *Applications supported by blocked amount (ASBA) is a better way of applying to offers by simply
As B A smart way of | blocking the fund in the bank account. For further details, check section on ASBA below.
Application!!!! | Mandatory in Public offers. No cheque will be accepted.

DISCLAIMER CLAUSE OF NSE: It is to be distinctly understood that the permission given by NSE should not in any way be deemed of construed that the
Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The
investors are advised to refer to page 194 of the RHP for the full text of the Disclaimer Clause of NSE.

GENERAL RISK: Investments in Equity and Equity related securities involve a degree of risk and investors should not invest any funds in this Offer unless
they can afford to take the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in
the Offer. For taking an investment decision, investors must rely on their own examination of our Company and the Offer including the risks involved. The
Equity Shares issued in the Offer have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI
guarantee the accuracy or adequacy of the Red Herring Prospectus. Specific attention of the investors is invited to the section “Risk Factors” beginning on
page 29 of the RHP.

REGISTRAR TO THE OFFER COMPANY SECRETARY AND

COMPLIANCE OFFICER

BOOK RUNNING LEAD MANAGER

Komal Birla,

DURLAX TOP SURFACE LIMITED
301, Jaisingh Commonspace, Dayal Das Road,
FP362, W.E. Highway, Vile Parle (East), Mumbai
—400 057, Maharashtra, India.

Email: cs@durlaxindia.com

Tel No.: +91-75067 99831

Website: www.durlax.com

ZCPERT
EXPERT GLOBAL CONSULTANTS
PRIVATE LIMITED
1511, RG Trade Tower Netaji Subhash Place,
Pitampura, New Delhi - 110034, India
Telephone: +91 11 4509 8234
Email: ipo@expertglobal.in
Website: www.expertglobal.in
Investor grievance email:
compliance@expertglobal.in
Contact Person: Mr. Gaurav Jain
SEBI registration number: INM000012874
CIN: U74110DL2010PTC205995

BIGSHARE SERVICES PRIVATE
LIMITED

S6-2, 6th Floor, Pinnacle Business Park, Next to
Ahura Centre, Mahakali Caves Road, Andheri
(East), Mumbai - 400 093, Maharashtra, India
Telephone: 022-6263 8200

Facsimile: 022-6263 8299

Email: ipo@bigshareonline.com

Investor grievance email:
investor@bigshareonline.com

Contact Person: Mr. Vinayak Morble
Website: www.bigshareonline.com

SEBI Registration Number: INR000001385
CIN: U99999MH1994PTC076534

Investors can contact the Company Secretary and
Compliance Officer, BRLM or the Registrar to the
Offer in case of any pre- Offer or post Offer related
problems, such as non-receipt of letters of
Allotment, non-credit of Allotted Equity Shares in
the respective beneficiary account, non-receipt of
refund orders or non-receipt of funds by
electronic mode.

AVAILABILITY OF RHP: Investors should note that investment in Equity Shares involves a high degree of risk and investors are advised to refer to the Red
Herring Prospectus and the Risk Factor contained therein, before applying in the Issue. Full copy of the Red Herring Prospectus shall be available at the
website of Stock Exchange www.nseindia.com, the website of Book Running Lead Manager www.expertglobal.in and from the Registered Office of the
Company.
AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Durlax Top
Surface Limited (Telephone: +91-75067 99831) BRLM: Expert Global Consultants Private Limited (Telephone: +91 11 4509 8234), Syndicate Member:
Globalworth Securities Limited (Telephone: 022-6919 0011), Registered Brokers, RTA and CDPs participating in the Offer. Bid-cum-application Forms will
also be available on the websites of NSE (www.nseindia.com) and the designated branches of SCSBs, the list of which is available at websites of the Stock
Exchange and SEBI.
SYNDICATE MEMBER: Globalworth Securities Limited
BANKERS TO THE OFFER/ SPONSOR BANK / ESCROW COLLECTION BANK / PUBLIC OFFER BANK / REFUND BANK: ICICI Bank Limited
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP
For DURLAX TOP SURFACE LIMITED
On Behalf of the Board of Directors
Sd/-
Managing Director

Place: Mumbai
Date: June 13, 2024

of the RHP. Potential investors should not rely on the DRHP for making any investment decision.

DURLAX TOP SURFACE LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake an initial public offering of its Equity Shares and has filed the RHP with Registrar of Companies, Mumbai on June 12,
2024. The RHP shall be available on the website of the BRLM to the offer at www.expertglobal.in and websites of NSE i.e. www.nseindia.com. Investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, see section titled “Risk Factors” beginning on page 29

The Equity Shares offered in the offer have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United States, and unless so registered, may not be offered or sold within the United States except pursuant to an exemption from, or
inatransaction not subject to, the registration requirements of the Securities Act and any applicable U.S. state securities laws. There will be no public offering in the United States and the securities being offered in this announcement are not being offered or sold in the United States.
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